Reservation Agreement

Between:


Sambala Developments, S.A.

by its authorized agent Mr. Daniel Grepne of
Bowley Town Cottage, Bowley Lane, 

Bodenham, Hereford, HR1 3LG. United Kingdom

(hereinafter “the Company”)

And:

Name: 

_______________________________________

Address: 
_______________________________________

_______________________________________

_______________________________________

Tel. Numbers: 
__________________________________(home)

__________________________________(office)

E-Mail: 

_______________________________________

(hereinafter “the Prospective Purchaser")

Prospective Purchaser’s Preferences:

Full Unit Ownership - The Prospective Purchaser is interested in reserving the opportunity to purchase the following units (hereinafter “the Property”) in Sambala Village:

APARTMENT BLOCK A

Apartment Nos.  _______________      1 BEDROOM 
53.60 m2   
58,450 Euros  

Apartment Nos.  _______________      2 BEDROOM 
66.60 m2   
71,450 Euros 

Apartment Nos.  _______________      2 BEDROOM
66.60 m2  
76,950 Euros 
Rooftop Terrace

Apartment Nos.  _______________      3 BEDROOM
103.00 m2  
92,450 Euros 
Rooftop Terrace

TOWNHOUSES 

Townhouse Nos.  _______________    H1 - 2 BEDROOM
107.40 m2   
96,450 Euros 
Rooftop Terrace

Townhouse Nos.  _______________    H2 - 3 BEDROOM
143.75 m2   
127,450 Euros 
Rooftop Terrace

Townhouse Nos.  _______________    H4 - 3 BEDROOM 
139.50 m2  
124,000 Euros 
Rooftop Terrace

The Reservation Deposit of £750 per unit  is made by:

____ Cheque (made payable to “Sambala Developments, S.A.”)

____ Cash

Reservation Information
Exact Time of Reservation: ___________________

Date: ___________________

Location: ___________________

Terms:

The parties agree as follows:

1. The Prospective Purchaser hereby reserves the opportunity to purchase the Property from the Company in the vacation accommodation development known as Sambala Village, Vale da Custa, Santiago Island, Cape Verde.

The Prospective Purchaser hereby acknowledges that this Reservation Agreement is received on a “first come, first served” basis. Accordingly, there is no guarantee that the Prospective Purchaser’s preference with respect to the Property will be available (in which case the Prospective Purchaser will be able to choose the closest alternative from all remaining units).

2. The Prospective Purchaser pays the Reservation Deposit to the Company, which is non-refundable except in the following circumstances:

a) If within 14 days of signing this agreement, the Prospective Purchaser cancels this reservation by providing written notice to the Company’s authorized agent at the above address.

b) If the Company terminates the Reservation Agreement for any reason other than is specified herein.

3. This reservation is not a saleable asset and is not transferable to another party without the prior written consent of the Company.

4. This Reservation Agreement is valid for a period of twenty-eight (28) days from the date of its signing by both parties and respective payment of the Deposit.

5. If the Prospective Purchaser has not executed the Company’s standard Agreement to Purchase with respect to the Property by the end of the said time period of twenty-eight (28) days, this Reservation Agreement may, at the sole discretion of the Company, be terminated with the Reservation Deposit being retained by the Company. In such circumstances, the Prospective Purchaser forfeits any and all rights that are conveyed in this agreement.

6. Upon the Prospective Purchaser entering into an Agreement to Purchase with the Company, the Reservation Deposit will be deducted from the purchase price of the Property.

7. This Reservation Agreement, after execution by the Company or its Agent, is an official receipt to acknowledge the full amount of Reservation Deposit as having been received.

8. This agreement is subject to English law and is hereby signed by both parties at the time, date, and location indicated above.

Sambala Developments, S.A. 


Name (print): __________________________________

(or by its appointed Agency)

____________________________                                    Signature:  ____________________________________
